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7KH IR®Z IQ) H FHSW DUH VBNHQGALHAVD | RP WH
3DUDP HOAR $X\VADID + DODUG WHFREV DG KDYH
QRIEHHODIMIHG ,QXMQ) +DQDUE SBDVHEH

DZ DUH WOWINMH WBQEDUGEVHG VB P D\ KDYH
FKDQJ HG RYHMP H
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% @WRXI K WH * RYHP HQAKDYH GRAVHHQ | VR VBN WH VDI KWP HWRG —\WH WIDLI KW

P HWRG IQRXURSIQRQ DQ KRZ —WRH R XVZ KR GHMLH VR \HH FRBXUHG SHRS®I NHSWRXW
P XVABDYH D Z HDSRQIQWH KDQGVR WH * RYHP HQAR WH GD\ WDWZ [@D@®Z WHP \R EDU
DQ SHYRQZ KR P D\ KDYH TXD@IHG IQRGH SDMEXDUDQI XDIH EXWZ KR GHYHWHBNY VD
P RWAWKQGHMUDE®! P P LJUDQW,1 Z H P DNH WH DEMIDAWRQVXI J MG E\ WH KRQRUDE®! DQG
GDUHG P HP EHUIRUSDUHY IWZ LOEH TXIW SRWME®!H WDVWKH P LBRQVR FRBXUHG SHRS®!
DERXWZ KRP KH \SRNH WH RWHUHYHQQ) DVEHQ) Z HOHGXFDWG DQG WHUH RUH DEGIR
SDWD WMAIQ\RP H ( XURSHDQ@QI XDIH P D\ JDIQDGP MIRQ DQG Z KIBI KH P D\ BRNZ W

HTXD QP IW RQWXFK D SRWELOW , | RURGH FDQCRAGR \R

(&0 3( &3&%. 1 0/ 5) &* . X 3" 50/ 38453'$50/ " $5
4PVIF 1BIBN FOUPG' VTUEIBNB

| KRXG @\H R SROARXW—Z (W DOWASHPVIR WH FRP P WMH —\WDVWALY/IVD P DAMUDI | HPWD)
WH FUHAWDQG FKDUDFWUR \WLY) HGHUDCBDUDP HQA& DQIMWSRWE® EH FRQMP SOWG WDW
Z HIQMQG FD® © \R SXIQWLY %QY RBVZ KIEK Z RXG SHP MR D) BHFKP DQEHQ) VWD
VDWNIQ7XUNK RUD * HIP DQEHQ) FD@IG XSRQWR Z UM RXAD SD\WDJ H IQWH 6 SDQWK
OQXDIH DQG R RQUI KVWKURXI K WH FDWMIRY" |, GR QRWD\ WDVWINDWZ RX@ EH GRGH B\
WH SUHQADG P IQUADWRQ RUE\ DQ DGP IQVADMRQ RUE\ DQ & XWRP VR | IEHUDSDWW URP
DQ DGP IQVADMRQ EHFDX\VH , GR QRANKSSRH WDVDQ & XWRP VR 1 IFHUZ RXT WD GR WDW
RWR WIQJ Z IRXVWRP H GIHPWRQ I URP D KSHURUDXWRUMW

&na 6/ %#" 350/ . 1 0/ 5)&* . X 3"50/ 3845350/ " $5

4PVIF 1BSBNFCOUPG' VTUBNB

© HGR QRAZ DQARXUVRFIDOFRQEMRQ/ GMMUEEHG B\ QLI HHQANWBDQEDEVR @AQ) WDWDUH
ERXQG\R FUDWM EH RQG UDFIDAGELI HIHGFHY RMHUGLHHGFHVVR WH H WIQART KDWHG

EHE HHQFOW DQG FOWIQRXUFRP P XQW 7KDWVRGH R WH FKIH \WMQIVZ HZ MK \R DYRG
7KH EHVAZ D\ 1QZ KIEK VR GR WD/ \VR SURKIEMMLYD® WH LQ O] R WDWFOWR DIHQ OERXU
ZKIEK 1L QRABURKIEMMG Z RX@ BDG VR \KFK UKV , WIGN Y EHWHUI RUXVVR W DQG NHHS
EH RUH RXUH HVWH UDCREMIPAR WH %40, VBNH MINDVWAKH BDOREMPAR WH %ORUR DQ
\IKFK G MDMRQ LVWDWZ KIEK , KDYH GHMVFUEHG VKDV EHHQ\DIG WDVIKLY HGXFDWRQ WAMAZ L@
| DIOR NHHS RAMBHIRQV/R! KL K HOXFDMRQFRP Q) 1URP RIMHUFRXQABH \IXFK DV-DSDQRU
&KID ,QWH IWIMBOFH KRZ HYHU Z H GR QRAIIQG WHVH SHRSGI FRP LQJ KHUH DVD KB VWY
\HTRP WDVWKH FRP H XQBMWRQD P MIRQRUZ W D Z MK VR RSHQXS WDGH Z I XV $VEBQ)
DVWWH VHHNVR RSHQXS WDGH Z WK XVRQ@HVWDW H O\ GRZ QE\ RXUMVBULI RUQRWHU

ZD\V Z HGR QRADQG FDQERMHVHQAR
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, DP DWRQH Z W WH Z KRBIR \WH P HP EHWR \WLV+RXVH LQ GHMUKY) WDVWKH - DSDGHH
\KRX@ RAFRP H KHUH IQ@U H Q<P EHY DQG, DI WH WRURXI KO Z W WH GHMUH WDWZ H
\KRX@ KDYH D Z KW $ XVADID DEKRXJ K , WIQN Z W WH KRQRUDE®! DQG GDWHG P HP EHUIRU
3DUHY WDVWD YHY J BDWGEHDCP RUH KDVEHHQP DGH RAR WH GDQI HVR WH

&RP P R HDAM WURXJ K DEHQLP P L] UDMRQWDQLYZ DUDQMG E\ WH FIUFXP WBGFHV |, |HHO
WDWRXUSUHVHQADZ VDUH TXWM \iX | LELHQMAR SUHYHQARXUEHQ) VHURXW® FRQEP LCDWG E\ DQ
QO] R DOHQ/ DG\ HL WH SURSRVDOR SDWI UK B MDMRQKDG EHHQ EURXI KWRZ DU

DVD SURMPWRQVR OERXU , Z RXT@ KDYH EHHQRGH R WH | LLIWWR \XKSSRWA, UHFRI QVH WDWL
-DSDGHVH FDQFRP H KHWH 1QDQ @ H QP EHUWH Z LQFRP SHM DWEZ IDWMVZ MK Z KM
OERXUDQG, Z LOEH QR SDW\R WDW
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7KV OQG IVRXUDQG R RZ QDQG R GHYHBS 2 XUFOIP VR KRG WLV FRXQA! DQG VR FROADH
W GHYHBSP HQABMNV GRARQ FRIMXHWCRURQI HHI VR KRV VR DQ RMHUSHRS®! W/
EDVHG RQWH J BDWZ RINRI RXUI DWHY RXUJ UDQE DWHY DQG J UHDWI UDQE DMHY—WH P HQ
Z KR H SBUHG RXUJ BDWFRQAHQMAMBIG IW OQG EXLOW FIMAN DQG GHYHBSHG W LQEXVHY
2 XUI RUH DWHY KDQGHG VR XVD SURXG KHIMIUH : H FDQRQD SUHVHYH RXUKHUMRI H | RURXU
GHVFHQEDQWVE! SUVHYQ) WH KRP RITHGHW R RXUDFH DQG WDWZ H P XWDQG Z LOGR : H
FKHUIMK QR DQGH DMRQVAIGHDV Z H FRYHWER RIWHUWLUIMRY DQG Z H KDYH GR [P SHUDQW

DP EMRQ/ 2 QWH FROADY  Z H DU HDJ HUVR KHS WH FRXQAHV\XURXQAQ) XV\R JURZ DG
SURSHUDQG \R LGFBDVH WHLUZ HDEX DQG WH KDSSIGHWR WHUSHRS®! ,Q\KRWZ H Z DQNR
DWIMARXUGH.] KERXW\R DFKIHYH J UHDVWRFLDADQG LQGXAIDAGHYHBSP HQWV

4390/ " -%$" . &0/ . 1 0/ 5) &* . X 3"50/ 38453*$5*0/
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4PVIF 1BSBN FOUPG' VTUBMB

, DP SHUHPWD Z HODZ DUH WDWCR Z REBVR! P ICH Z LOFROMGFH P HQZ KRH P LQGVKDYH EHHQ
DOHDG. PDGHXS EXW KDYH GHYHUEHHQDI WDIG VR H SUAWP\ RSIQRQVI HDUBMO® RUEH RUH
DQERG R PHQ DG, DP (RADIWDIG\R H SHWWHP GRZ ,QP\ RSIQRQWH WHDW HQAWH
& KIGHVH DQG WH YDURXY DIHQUDFHVKDYH WFHIYHG DQG DUH JRQ) R WHFHYH L WH SHRSBIR
WLV & RP P R HDAM FDQ SUHYDIOKSRQ ( Q) OQG VR DJ UHH VR WLV O/ X RW R WH\R
FD@IG Z KM IDFH R $X\VADID
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© H GHMUH WDVWMLY FRXQAY \KDOCRWEH RYHUXQZ MY UDFHV'Z KRVH \X P SDWIHV DQG P DQGHY
DQG FXWRP V' DQG UHDI LRQ DUH GRADVRXLY 7KHUH LV DQRMHUUHDVRQ DQG SHIKDSVWLY/IVD YHY
VAR BHDVRQ WDWIMHVH SHRSBIVZ H Z VK VR URIEVDUH \R FBVH VR XV 7KHUH DU P LaRQVR
WHP DQGLL Z H GR CRASOFH \RP H UVAFWRQVROWHP WH\ Z LORYHUIXQWH FRXQN DQG
IOAMDG R EHQJ D %MK FRXQA WLVZ I@FH DQ$VDWE FRXQA! : H GR QRAZ DQAKDW, DP
\KUHR WLV DQG, KDYH \RP H BHDVRQWR \SHDNZ WY FRQIGHQFH WDVINH YAIMYK * RYHP HQWY
DQG WH %AMYK SHRS® GR QRAZ VK WDVWR REFXU 7KH. DUH QW P SDWA Z IWK XV DQG DOMH

Z DQAVR 11QG\VRP HP HDQVR SOFIQ) WH UHAIFWRQ\R WDWAZ LOCRWAMDG R KDUK® RQ
WH \VFHSWELONAVR WH J BHDWIDWRQY Z KIFK WH. DUH QI UHQBWKLS Z W DQG 1URP Z KIEK
WH GHUYH D FROUGHDE®! DP RXQAR SRZ HUDQG Z HDAM. , WIQNWDWDERI HWHUZ H Z IQGR
Z IVHD IQSDWIQ) WLV D), GR QRAREMFVIR HYHQP RUH UVAIYH P HDVKUHY WDQ WH %O
SURSRHV EHFDXVH , Z DQMR SUVHYH WLV FRXQAY  DVI DUDVSRWE®! VR D Z KW UDFH - $VWKH
\DPHWPH , DP QRABWHSDUHG VR DIP D EGZ DWDQ FOW DQG L Z H DYRIG WDWDQG BDYH IW
VR DGP LQVWADMRQ Z H \KD@DRWZ VHO DQG GRA HAH P RIWMHUFRXQA! IQR DQ WRXE®I RU
QLIEXWV : HGR QRAZ VK R IGFXUWH GMVSBDVKUH RN DQ UDFH B\ (DP L) WDWIDFH LQWH %@

#$, -"/( .10/ 5)&% . % 350/ #-
4PV 1BISBN FOUPG' VTUIBNB

7KHBH LV MP LOUHMGHIFH WDWE: RP P XQUVKDYH HOMUBG WY FRXQA TURP ( XURSH 7KH
0 LOWMMIOHG DERXW PLUWQNFRPIQ) 1BRP VB0 EXWQWH GH WEBHDW KH \RG XV
WDWDVD WILG R WH VBIDQ SRSXOMRQ YRMG IQVKSSRWR WH & RP P XQUASDIA DVWAH OV
JHHDCHBPWRQIQWDWFRXQA! Z H P XWAH SHAD P DUSURSRMRQR! & RP P XQMVDP RQJ
WH \BIDQP LJWDQNZ KR FRP HKHUH | WWH O LOWMUV GHEXPWRQ LY FRUHPMNDWP HDQ/\WDW
&RP P XQUW/DUH FRP IQ) \R $XVADID | RP MO  7KHUH Z I@EH \E R FOWHVR
&RP P XQWDP RQ) P LIWDQNFRP Q) \R $XVADID ) IKWHUH Z LOEH WRVH Z KR RSHQD DYRZ
WHUE RP P XQWAKK P SDWIHY 7KDWFOW Z LOGRASUMVHQAP XFK GLLILEXOY 6HFRQED WHUH Z 1O
EH WH XQEHUFRYHUS. RP P XQWW Z KR Z I@KDYH D BDCP MIRQIQWIVFRXQA & RP P XQUW/R
WDWFOWZ LQEH FRP IQ) IQR $XVADID DP RQY GVSOFHG SHYRQY 7KH Z IQFRP H DVIDIW
( WRQDQY / DWMDQY/ RURMHUCDMR DOV DNQWR SXWID 7KH Z LAFRP H KHUH DV* HIP DQ/
WBDIDQY $XVAIDQY 3RBVRU&] HFKV EHFDXVH FRP P XQWP IV IQMIDMRDAQ W R DQAVDWRQ
Q&DDAD &RP P XQUNZ HIH | RXQG VR EH HQ DU LQ) LQH\VSIRQDI H Z KI®I SRUQ) DVDQW
&RPPXQWN $ &RP P XQWADI HQAZ RXG KDYH QR WRXE®! 1Q.J HMEJ WURXI K WH O LMV
FUHHQ
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© H KDYH GRA HAFRP H VR WH WP H Z KHQWH QRQLYDEGI VR M GRZ QZ M \WH OP E DQG Z KB
ZHZ RINRZ DUGVWH FRP L) R WDWED\  Z H P XWABNH WMSV GRARQD | RURXURZ Q
SIRMPARQ EXVDOR | RUWH SIRMPWRQR WRVH SHYRQVZ KR FRP H VR WLVFRXQA! 9 HU

| BT XHQA \IXFK SHIRQY GHHG RXUSIRMPUIRQ SDUEXDD | URP WH XQ UHQETHWR
$XVADIDQY : H KDYH VKRZ Q XQ UHQGIEHW DQG FUHIV VR WH CDUNSHRS®! | IRP ZKRP ZH
VRRNWLY FRXQA [QWH | LIMSOFH DQG RXUXVH R WH WP § KM $XVAD@ IV IQP\ RSIQRQ
DQIQXOWR WRVH SHRS®! DVZ HODVVR RIWHY 7KH TXHVRQR! WH KRP R HGHW R \WH UDFH
KDVEHHQJ LYHQ SURP IGHGFH IQWIVGHEDM EXWP\ BDAQ) R KIMRY KDVGIG P H VR WH EHIH
WDWZ KHQ KXW WH Z KM P DQ KH | R HWDQDERXKLY IDFH W SXUW DQG KLY REQ) DWRQY
R W+ H KDV FDUHG QMBI | RUWH SXUW R RMHUDFHY 7KDWXEMP HQAFDQ EH \KEWBQADWMG
B\ BFRGVWR QP HRXVWR P HOARQZ KIEK DUH DYDIDE®! ERW LQUGH DQG RAMGH R
$XVADID ,QWH HDW® GD\ VR WH Z KM VHAMBP HQAR WIVFRXQA! DENRXJK * RYHRUSKIES
Z DV QRAQIKFWMG R HIFRXUDJ H $ MDWE P LJ UDWRQ KH Z DV DGYIVHG VR VHFEXUH D \iXI | LELHQW
Q®P EHUR MDQG Z RP HQWR VHYH WH GHHGVR WH P HQXQEHUKLY FRQARO 1 R WRXJ KWZ DV
JLYHQWHQWR WH SUVHYDWRQR! WH KRP R HHRXVFKDUDFWUR RXUUDFH RUR \WH UDFH
IURP Z KIEK WH Z RP HQZ HUH VR EH EURXJ KW,V \KI | LELHQATRUMH SXSSRVH R P\ DU XP HQAR
SRIQNR WH JURZ W R \WH KDO FDUM SRSXOMRQZ KHGHYHUWH Z KW P DQJ RHV DG R WH
GHI DDEDWRQR! \WWH DERUU IQDADFHV'Z KHUH WH Z KW P HQZ DOVWH ©@QG 3HWKDSV, PD\ EH
SDUERGHG | RUEHQ) \FHSWEDCY KHQWLY DU XP HQARUWH SUAHYDWRQR! WH KRP RI HGHRXV
FKDUDPMUR \WH UDFH LV DGYDQFHG
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, DQG P RW\S XWWIDIDQ/Z DQARXUIP P LJ UMRQ SR UDGFD® WMHZ HG DQG WDVR

P XQFEXGMDQP DERDKHG , EHIHYH Z H DU IQGEDQIHUR EHQ) \Z DP SHG E\ $MDQV %\Z HHQ
DQG SHUFHQAR D@P LJ IDQVFRP 1Q) LOR WIVFRXQAY Z HIH R $MDQRWIQ

7KH KDYH WHURZ QFX@MUH DQG WD IRQ |RP J KHWRVDQG GR QRADWP LOWM 2 | FRXYH |

Z LOFH FDOIG IDFIMAEXWLL , FDQIOQMM Z KRP , Z DQNQR P\ KRP H WHQ, \KRXT KDYH WH

W KVWR KDYH DD\ 1QZ KR FRP HVIQR P\ FRXQA $ KO P XGIEXGMUDGFRXQA FDQGHYHUEH

VIARQ) RUXQWG 7KH Z RWB VI X@R! 1 DIGIG DQG WD IE H DP SGV IDQIIQ) 1RP ,UHDQG \R

YRQD \R $1UED DQG FBVHUMR KRP H 3DSYXD 1HZ * XIGHD $P HUED DQG* WHDVWAMAQ DU

FXWHQM® SD I WH SUEH
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© H1XVADMG WDWADQUNRAM E\ H FIMQ) WRVH WUMRUIHV I URP $ XVADIDV/P L] IDWRQ] RCH
WURXJ K WH ERGHUSURMPNRQ DRPWZ KIEK SDWHG WURXI K WLV SDUDP HQV: H KDYH P DQ
UHSRW QRZ WDWSHRS®! DUH WWDIBRNG) 1RUZ D\ VVR J DIQ DFFHW\R $XVADID DQG REVIRXVD
RGH SRWIELDN LV WURXI K WH 7RUHV 6 WDIW7KH J RYHIP HOAZ LOGR HYHYWIQ) WH SRWED
FDQWR HOMXUH WDVWNDWGERHV QRAKDSSHQ : H Z LOUHP DIQI P LQRXUFRP P P HOMR RSSRVH
WH DPMAVR SHRS®! WP XJ JBLY VR | AVADW WHUDPWWAY DQG R NHHS RXUERGHWY
VHREXUH

$"5) &3 &, (. 10/ . "/%503: ¥BE& 50/
4PVIF 1BSBNFOUPG' VIUBNB

&RP SDWIRQLY QRAD FROMQHQNFGDNWDW RX Z DS \ RAHD IQ RQD VR GMVFDIE Z KHQWH
Z HDWHUMDY| DIU MWVARP HMQ) \ RX HWHUKDYH 1O\ RXUKHDWRUGRWDQG | IDQND , FDQRQD
VHHWH IP DIHR WH 3UP H 0 LOWMUSX 1 1Q) RAKLY FKHVAWWILQ) VR EXICS KIP \HD LQ \WENMUH
URDUQY RXVWR KIYDGRUQ) DXAHFFH & HZ LOGHFIGH Z KR FRP HVVR WLV FRXQA DQG WH
FILFXP WBQFHVIQZ KIEK WH. FRP H>>

4%055. 03340/ . 1 0/ #0" 5" 33*7" -4" | %Y8E& 5*0/

4PVIF 1BSBN FOUPG' VIUBMB

BRWH SHRS®I R $XVADID \KRXG NJRZ \WDWKLY J RYHUIP HOAFRQUGHUWH FRP P XQWAM

FRGFHLQ/ DERXVWMLY P DWHMUMR LGFRQUHT XHQADONDVWIMH, DUH 34 WMUED® 7KH. GR GRAZ DUDQN
FROMXGEMRQEH RUH | DFLOWAV DU [P SRHG RQFRP P XQUWENV Z WRXVWAH RSSRUXQW | RU
FROXGEMRQ 7KH GR QRAZ DUDQAVDFFREQ] VR WY J RYHUIP HOMMH RSSRWYQW | RUD
SDUDP HQBW FRP P MMH D FRP P IMMH R WLV SDUDP HQAFRP SIMQ) P HP EHWYIRP DO
TXDUMYR \WLY+RXVH DQG WH RIMHUFKDP EHU VR J R DQG VBOIVR WHP Z KHQWH J RYHWP HON
KDYH I DIBIG VR GR\R 7KH GR RAMQNWDWYDSSURSUDM 7KH GR CRAMQN FROKTIMRQLY
DSSURSUDWM  7KH J RYHP HQAKDYH QR SRTF\ Z KHQIMFRP HVVR WRSSIQ) WH XQBUHFHGHQOMG
DWW R 1@ DAERDADUIYD® VR $ XVADID  7KHWH DUH D UHFRE QXP EHUR ERDWDQG SHRS®!

Z KR KDYH DUYHG WIV\ HDU 7KH J RYHUP HAKRG DOWH UHFRBYZ KHQIWFRP HVVR WLY \WHUH
DU D UHFRG QP EHUR SHRSG! IQ GHMQARQ 7KH. KDYH QR SRTF\ DQGWH. KDYH QR FRXUDJ H
R WHUFRQMEWRQYZ KHQIWFRP HV\R | DFIQ) WH FRP P XQW \R WLV SDUDP HONKRXT GR \R
RQWHUEHKDD
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© H FDQQRWRU HWKDVIH P DIRUW R WIHVH SHRS®I—Z KHWHUWHUDSSTFDWRQY DUH WODW
WH EHJ1QQQ) RUZ KHWHUWHUDSSTFDWRQY KDYH EHHQFRP SBMG DG WH. DUH MDY DI
ROEUGI Q) YWDV QRZ WDVWKH P LOMMUKDV FDSSHG \WH DSSURMQ) DQG JWDQAY R

SHUP DQHQASUIRMPWRQ —DUH J HOAGH W XIHHV : HNGRZ WDWEHFDXVH WDWA/ DA D\ VZ KDW
WH WIMMEV\KRZ - 1LGHW M[ SHUFHQAR SHRS®I Z KR FRP H KHUH B\ ERDWDUH | RXQG R EH
SHRS®I 1QJHXAH GHHG R SIRMPNRQ +DMQJ VR BDYH \ RXUKRP HDQG DQG HQJ DI H IQWH
QI HRXVAXCH R JHARXWKIGQ) RAWKQAD RX FDQI QG \RP HRGH VR EUQY \ RX VR $ XVADID
RUDCRMHUFRXQA —QR RGH VBNV WOWGHFMRQ@ KWD 0 DQ R WHVH SHRSGI KDYH KDG \R
GDYH EHKIQG | DP 1® P HP EHY WHUHQAM @HVDQG HYHYWIQ) WH RZQ 1R RGH P DNHVWOW
GHFIMRQ@ KW VWY UH BIFWMG LQWH QP EHUR SHRS®I Z KR DUH | RXQG VR EH 1QJ HQXCH GHHG
R SIRMPURY || LQGHHG SHRS®I Z DQMG VR VBINH WH 3D\ ZD\> WH Z RX@ SUREDE® EX\ D
WENHWDQG | © LQRQ4 DOV 7KDWZ RXG EHWH HD Z D\ VR JHAKHUH : KHQSHRS®! DUH HD®
GHVSHIDWM Z KHQWH KDYH VR \P XJ.J B WHP \HOHV DQG WHUI DP LOHVRXWR WHUFRXQA DQG
WK J B | RIVXIYLYDCEH RUA WH. UHDFK \DIHW WH RQD RSWRQWH \HH EH RUH WHP VR
FRP HKHUW E\ D GDQI HIRXV ERDW/ HWKV CRAEHDWDURXQG WH EX\K 7KLY ELOERHV (RMQ) \R
\DYH SHRSGW QHV 7KLV ELOERAVRMQ) R SIRMPADQG KHS DQG FDUH | RUYXQHIDE®!
UHXIHHV I(FOGAQ) FKIOUWHQ 7KV ELOERHVQRMQ) VR KHS WHVH SHRSG! DQG IWZ LGCRWDYH
WHUDHV 7KLY ELQI DODERWSXQVWKP HOADQG DADERXWZ KISSIQ) XS | HDUDQG KDWHG DQG
GHP RQUQ) SHRS®IEHFDXVH R KRZ WH DUIYHG DQG Z KHUH WH. KDYH FRP H 1 URP

7KH | DPWA/WDVKH P DNRUW R SHRS®! Z KR DUYH KHUH E\ ERDW—Z KHWHUM/ 1O WH DOHDG
H FIVHG ] RGH RUWH \P DOKDQE XCGR SHRS®! Z KR 1 QG WHUZ D\ VR WH P DIQDQG —DUH
SHRSGI Z KR FRXG QRWFRP H R $ XWADID B\ SOQH EHFDXVH WH QHYHUZ RX@ KDYH JRAD
WENHWZ IRXAD YAD EHFDXVH Rl \WH FRXQAVWDVWKH. FRPHIURP EHFDXVH R WHUGHHG
WRIGH IRP \RUMUWH [URP SHYHPXMWRQ |URP Z DU 7KLV EL@ RHV U KVWR WH KHDWAR

GQVFUP LGDWY DI DIQWALH XJ HHVEHFDXVH R| WH SOFHVWH KDYH KDG\R | BH

MWVIGKXP DQH WV IQ WIUNFROADWR IQMIDWRDADZ  DQG IMKDV EHHQFRQGHP GHG B\
LOMIDUWRDAR DAVDWRYY I(FOGQ) WH 8 QWMG 1 DWRQY WP H DQG WP H DQG WP HDIDIQ W
DQDI | URQAR EDME | DULGHW DG MVAFH XQGHUWH O
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QP\ IIMNWSHFKIQ  , \DIGZHZHHIQGDQIHUR EHQJ \Z DP SHGE\ $MDQ/ 7KIVZ DV
QRMDIG RAR GMIVSHPWRUS MDQY EXWZ DVP HDQADVD VDS IQWH | DFH VR ERW \WH / LEHDO
DQG/ DERUJ RYHIP HQN Z KR RSHGHG WH | GRGI DWMV\R P P LT IDWRQ VBB HWD) FXEMUHV
SXUHD | RUWH YRM DVH SUMWWHG E\ | RUP HU/ DERUP IQUMUYBUN -RGHV—\VR \KFK DQH WIQW
WDVWRFLHW FKDQJ HG VR UDSIGD GXH VR P LI IDQNVFRP 1Q) LQWH | IRQAGRRUEXDER WH EDFN
GRRUMD 1HZ =HDDQG 1RZ ZHDWIQGEDQIHUR EHQJ \Z DP SHGE\ 0 XMV Z KR EHDUD
FXO¥UH DQG IGHRBI\ WD/ LGFRP SDWEGI Z W RXURZ Q






























